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Q1 2020 Review
The $3.35 billion invested in real estate in 2019 surpassed the amount 
invested in 2018 by 49 percent, driven in large part by a few large, late-
stage funding rounds. Funding in the first quarter of 2020 represented 
only about 13 percent of full year 2019 funding, and it did not include 
any funding in excess of $120 million.  

Investment in residential technology was $336.5 million, or 12% percent of full-year 2019 

category funding.  

The single largest event in the category was a $110 million sale of Redfin stock to Durable 

Capital Partners, a year-old investment firm led by a previous Redfin backer. The remaining 

dollars in the category were spread across eight other companies in rounds ranging from 

$3 million to $65 million.

Among those eight companies, HouseCanary, a provider of software and analytics for the 

real estate industry that specializes in valuations and appraisals, raised the largest round 

in a $65 million Series C.  Zumper, which provides rental listings search and landlord ser-

vices, came in a close second raising a $60 million Series D round.

 

Investments By Category

Source: T3 Sixty with Crunchbase data (crunchbase.com)
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Mortgage technology funding experienced the most significant lag, with the first quarter 

coming in at only 3 percent of the full year 2019 high-water mark of $417 million in funding.  

Only two companies in our tracking study received funding in the first quarter: Brace and 

Closing Corp.

Investment in the commercial space for the first quarter of $100 million tracked closely 

with last year’s levels at 22 percent of the full year 2019. Investment platform Roofstock 

led the category with a $50 million Series D that included SVB Capital and Lightspeed 

Venture partners.  

Investments By Stage
The proportion of investment in late versus early-stage funding rounds remained consistent 

in the first quarter of 2020. Sixty-eight percent of funding dollars were directed to com-

panies raising Series C or later funding rounds in the quarter. Late-stage funding is often 

associated with companies focused on scaling and maturing their businesses. Early-stage 

funding, marked by angel rounds through Series B rounds, is often used to help companies 

validate and establish their product and grow their initial business. Typically, early-stage 

funding rounds are smaller, as these companies and their investors experiment with new 

products and business models. The average funding for early-stage companies in the first 

quarter was $14 million. This average is 60 percent higher than that of 2019, due in large part 

to the early-stage rounds for Orchard (previously Perch) and CREXI, with each exceeding 

$25 million. 

Source: T3 Sixty with Crunchbase data (crunchbase.com)
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The snapshot of 2020 first quarter funding exceeding $50 million below illustrates their 

concentration among late-stage funding rounds.

About T3 Sixty 
Exclusively serving the residential real estate brokerage industry, T3 Sixty pro-
vides management consulting and counseling to real estate C-level executives, 
organized real estate leaders, broker-owners and leaders of high-performance 
teams to help them grow their businesses. T3 Sixty also offers in-depth research, 
information and best practices with its hallmark Swanepoel Trends Report, an 
annual analysis of the biggest trends impacting the industry, and the Real Estate 
Almanac, a comprehensive examination of the U.S.’s largest brokerages, franchis-
es, networks, associations, MLSs and technology providers. More at t360.com.

Company Funding $ (m) Category  Funding Type 

Redfin $110.0 Residential Equity (post IPO)

House Canary 65.0 Residential Series C

Zumper 60.0 Residential Series D

Roofstock 50.0 Commercial Series D

Snapshot of 2020 First Quarter Funding Exceeding $50 Million*

*Source: T3 Sixty with Crunchbase data (crunchbase.com)
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